The Kyiv Bank Run 2009

Recently a rumor has started in Kyiv that the Kyiv City Administration is contemplating to organize a first full-length Marathon in the streets of Kyiv this September.  Following the successful example of many other capitals, this one day event should become one of the sports highlights of this fall. The race would take runners from Khresatyk on a 42 km tour through the city, past landmarks such as the Parliament, the Lavra and the Golden Gates.  Moreover, to attract the international top in marathon running, the fastest runner will be able to win a 100000$ money prize.
With this initiative, the Kyiv City Administration would not only hope to stimulate the Kyiv population to keep in good shape, but also hope to give a boost to the local economy. The 10000 runners who are expected to participate in the official race, and the 100000 spectators who are expected to crowd the street walks watching the event are estimated to spend millions of UAH during their visit to Kyiv, thus providing a welcome boost to the local economy.  In comparison, the New York Marathon, according to one economic impact study, brings about $200 million to the New York City economy, in the form of extra spending on hotels, on food and beverages, on retail merchandise, on entertainment, on transportation, and on running and fitness gear.

Both the National Bank of Ukraine and the Ukrainian Association of Banks are said to have agreed to support this event, which will be marketed, in English, under the name ‘Kyiv Bank Run 2009’ as the race will pass by the headquarters of the major banks in Kyiv. 

An innovative feature of the race that is being considered is to give runners a cash fee to participate, unlike other marathons where runners are typically charged a participation fee. The Association of Ukrainian Banks would give to each runner UAH 100 which would have to be deposited during the race at one of the banks – the association is said to expect that the deposit queues that thus would be created at the banks would inspire confidence in the banking system, convincing Kyivites to bring their money from under their mattresses back to the banks.
In a similar spirit, the NBU would provide runners with 10 US $, which runners would have to exchange into UAH at the street exchange boots along the course. The NBU is said to expect that such a sudden increase in the demand for UAH would strengthen the exchange rate of the UAH. Independent experts are skeptic, however, about the effectiveness of this intervention.
This new initiative, cleverly combining economics and sports, shows what the Romans already knew long time ago and what the Kyiv Mayor has been trying to show recently - that there is ‘mens sana, in corpore sano’ (a healthy mind in a healthy body).

